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On Aug. 23, Juan Falconi, Industry, Trade, Integration and Fisheries Minister, told reporters that
the government has implemented trade liberalization measures toward fulfilling commitments
under an Andean Pact agreement. Pact member-nations include Bolivia, Colombia, Ecuador,
Peru, and Venezuela. The trade "opening" vis-a-vis Pact members consisted of the immediate
suspension of tariffs on 50% of the 1,360 products previously defined as exceptions. The product list
will be reduced to 100 in December. In addition, tariffs were reduced by 25% on another category of
products imported from Andean Pact nations. Tariff rates now range between 5 to 35%, excepting
on automobiles. Imports of automobiles are prohibited in an attempt to protect domestic assembly
plants. Next, tariffs were eliminated on all Bolivian imports, and on products pertaining to regional
"sectoral" programs involving petrochemicals, metal mechanical items, and fertilizers, among
other goods. Andean Pact member-nation governments are committed to reaching agreement
this month on a mutual minimum tariff for imports from nations outside the Pact, in addition to
negotiating product exception lists. The latter are to number 50 products each for Colombia, Peru
and Venezuela, and 100 each for Ecuador and Bolivia. The effective date for the trade agreement is
Jan. 1, 1992. (Basic data from AFP, 08/23/91)
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